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Form 605

Corporations Act 2001
Section 671B

Notice of ceasing to be a substantial holder

To Company Name/Scheme Australian Infrastructure Fund Limited (AIX)

ACN/ARSN 063 935 553

1. Details of substantial holder(1)

Name BlackRock Investment  Management (Australia) Limited
ACN/ARSN (if applicable) 006 165 975

The holder ceased to be a

substantial holder on 01 /02 72010
The previous notice was given to the company on 11 /12,2009
The previous notice was dated 02 712 /2009

2. Changes in relevant interests

Particulars of each change in, or change in the nature of, a relevant interest (2) of the substantial holder or an associate (3) in voting securities of the company or scheme, since the
substantial holder was last required to give a substantial holding notice to the company or scheme are as follows:

Date of Person whose Nature of Consideration Class (6) and Person's votes
change relevant interest change (4) given in relation number of affected
changed to change(5) securities
affected
Appen B

3. Changes in association

The persons who have become associates (3) of, ceased to be associates of, or have changed the nature of their association (7) with, the substantial holder in relation to voting
interests in the company or scheme are as follows:

Name and ACN/ARSN (if applicable) Nature of association

Appendix A

4, Addresses

The addresses of persons named in this form are as follows:

Name Address

Appendix A

|
Signature

printname Belinda  Plotkin capacity Company Secretary

sign here date 04 / 02 /2010
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DIRECTIONS

If there are a number of substantial holders with similar or related relevant interests (eg. a corporation and its related corporations, or the manager and trustee of an
equity trust), the names could be included in an annexure to the form. If the relevant interests of a group of persons are essentially similar, they may be referred to
throughout the form as a specifically named group if the membership of each group, with the names and addresses of members is clearly set out in paragraph 4 of
the form.

See the definition of "relevant interest" in sections 608 and 671B(7) of the Corporations Act 2001.
See the definition of "associate" in section 9 of the Corporations Act 2001.

Include details of:

@ any relevant agreement or other circumstances because of which the change in relevant interest occurred. If subsection 671B(4) applies, a copy of any
document setting out the terms of any relevant agreement, and a statement by the person giving full and accurate details of any contract, scheme or
arrangement, must accompany this form, together with a written statement certifying this contract, scheme or arrangement; and

(b) any qualification of the power of a person to exercise, control the exercise of, or influence the exercise of, the voting powers or disposal of the securities to
which the relevant interest relates (indicating clearly the particular securities to which the qualification applies).

See the definition of "relevant agreement" in section 9 of the Corporations Act 2001.

Details of the consideration must include any and all benefits, money and other, that any person from whom a relevant interest was acquired has, or may, become
entitled to receive in relation to that acquisition. Details must be included even if the benefit is conditional on the happening or not of a contingency. Details must be
included of any benefit paid on behalf of the substantial holder or its associate in relation to the acquisitions, even if they are not paid directly to the person from
whom the relevant interest was acquired.

The voting shares of a company constitute one class unless divided into separate classes.

Give details, if appropriate, of the present association and any change in that association since the last substantial holding notice.

Annexure
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Entity Name class Numbgr of Nature gf Entity Address
Securities Association
BlackRock Asset Management Japan ORD 19,846 same ultimate Marunouchi Trust Tower Main,
Limited holding company 1-8-3 Marunouchi, Chiyoda-ku
Tokyo 100-8217
BlackRock Investment Management ORD 1,361,294 same ultimate Level 19, 120 Collins St
(Aust) Ltd holding company Melbourne Australia
BlackRock Institutional Trust Company, ORD 1,418,310 same ultimate 400 Howard Street
N.A. holding company San Francisco, CA, 94105
BlackRock Asset Management Australia ORD 25,673,280 same ultimate Level 43, Grosvenor Place
Limited holding company 225 George Street

Sydney NSW 2000 Australia

App A - AIX



AIX

Australian Infrastructure Fund (AIX)

Appendix B

Trans date Trans type Units Consideration

03-Dec-09 Buy 19,846 35,452
03-Dec-09 Buy 21,919 38,906
03-Dec-09 Sell 21,919 38,906
03-Dec-09 Buy 23,196 41,173
03-Dec-09 Sell 23,196 41,173
03-Dec-09 Buy 33,354 59,203
03-Dec-09 Sell 33,354 59,203
03-Dec-09 S -39,719 70,647
03-Dec-09 Sale of Ord Shares -1,962 3,492
03-Dec-09 Sale of Ord Shares -4,434 7,893
03-Dec-09 Sale of Ord Shares -7,531 13,405
03-Dec-09 Sale of Ord Shares -8,225 14,641
03-Dec-09 Sale of Ord Shares -9,834 17,505
03-Dec-09 Sale of Ord Shares -23,464 41,766
03-Dec-09 Sale of Ord Shares -27,819 49,518
03-Dec-09 Sale of Ord Shares -31,126 55,404
03-Dec-09 Sale of Ord Shares -69,683 124,036
03-Dec-09 Sale of Ord Shares -86,013 153,103
03-Dec-09 Sale of Ord Shares -116,718 207,758
04-Dec-09 S -365,949 640,607
04-Dec-09 Sale of Ord Shares -72 125
04-Dec-09 Sale of Ord Shares -161 280
04-Dec-09 Sale of Ord Shares -275 479
04-Dec-09 Sale of Ord Shares -300 522
04-Dec-09 Sale of Ord Shares -855 1,488
04-Dec-09 Sale of Ord Shares -1,014 1,764
04-Dec-09 Sale of Ord Shares -1,135 1,975
04-Dec-09 Sale of Ord Shares -2,540 4,420
04-Dec-09 Sale of Ord Shares -3,136 5,457
04-Dec-09 Sale of Ord Shares -4,255 7,404
04-Dec-09 Sale of Ord Shares -55,727 96,965
08-Dec-09 Sell -348 581
09-Dec-09 Buy 66,087 109,993
10-Dec-09 Buy 18,077 30,550
11-Dec-09 Buy 8,732 15,070
14-Dec-09 Buy 118,030 200,061
14-Dec-09 Sell 118,030 200,061
14-Dec-09 Sell -2,883 4,843
15-Dec-09 Sell 19,079 31,369
15-Dec-09 S -46,958 77,034
15-Dec-09 Sell -287 471
16-Dec-09 Buy 183 304
17-Dec-09 Buy 15,908 27,680
17-Dec-09 Sale of Ord Shares -5,690 9,730
17-Dec-09 Sale of Ord Shares -13,999 23,938
17-Dec-09 Sale of Ord Shares -22,078 37,753
17-Dec-09 Sale of Ord Shares -24,713 42,259
17-Dec-09 Sale of Ord Shares -68,481 117,103
18-Dec-09 Sell 102,302 171,673
18-Dec-09 Sell 222,447 373,288
18-Dec-09 Buy 5,146 8,748
21-Dec-09 Buy 3,377 5,710
22-Dec-09 B 52,263 89,468
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AIX

Trans date Trans type Units Consideration
22-Dec-09 Adjustment -1,560 2,699
23-Dec-09 Sell -6,597 11,215
24-Dec-09 Buy 460 796
29-Dec-09 B 40,477 71,674
31-Dec-09 B 126,031 225,879
04-Jan-10 Buy 9,650 16,992
06-Jan-10 B 8,334 14,876
06-Jan-10 S -8,334 14,876
06-Jan-10 S -29,633 52,805
07-Jan-10 Sell -32 58
08-Jan-10 Sell -158 283
11-Jan-10 S -9,583 17,097
13-Jan-10 S -5,245 9,621
13-Jan-10 B 53,174 97,948
14-Jan-10 Buy 163 300
18-Jan-10 Buy 168 312
20-Jan-10 S -62,948 119,941
20-Jan-10 Sell -1,016 1,941
22-Jan-10 S -162,018 306,541
22-Jan-10 S -210,191 397,685
22-Jan-10 S -645,750 1,221,770
22-Jan-10 S -371,475 702,837
25-Jan-10 Sell -352 655
27-Jan-10 S -1,488 2,794
27-Jan-10 Sale of Ord Shares -12,099 22,262
28-Jan-10 B 8,698 15,990
28-Jan-10 B 4,103 7,543
28-Jan-10 S -64,351 117,684
28-Jan-10 S -83,569 152,830
28-Jan-10 S -256,741 469,524
28-Jan-10 S -147,693 270,099
29-Jan-10 Buy 12,894 23,467
29-Jan-10 Sell 12,894 23,467
29-Jan-10 Buy 12,894 23,806
29-Jan-10 Buy 14,960 27,392
29-Jan-10 B 18,715 34,312
29-Jan-10 B 10,878 19,944
29-Jan-10 S -1,165 2,124
29-Jan-10 S -1,513 2,758
29-Jan-10 S -4,647 8,471
29-Jan-10 S -2,673 4,873
01-Feb-10 S -134,182 240,753
01-Feb-10 S -174,254 312,651
01-Feb-10 S -535,344 960,527
01-Feb-10 S -307,962 552,553
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