






























































Hastings Diversified Utilities Fund
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Summary statements of cash flows (1)

$’000 Δ FY2009 FY2008
Epic operating cash flow 31.4% 88,354 67,221
Cash flows received from SEW:
-

 

Distributions & capital returns (28.5%) 19,753 27,629
-

 

Cross currency swap gains / (losses)   (77.4%) 1,449 6,408
Interest income less HDF expenses n/a 1,607 (5,062)

Total cash flows from assets and HDF 15.6% 111,163 96,197
Finance expenses 46.1% (33,389) (22,858)
TAPS distributions paid (33.3%) (6,917) (10,371)
Epic maintenance capex (28.5%) (3,719) (5,198)

Net cash flows before growth capex

 

& financing 16.2% 67,138 57,770
Epic QSN capex 74.3% (31,501) (122,666)
Epic Stage 3 capex >100.0% (28,793) (803)
Epic Horizon lateral capex n/a (10,110) -
Equity contribution to SEW n/a (29,782) -
Net financing and investing cash flows 58.4% 219,479 138,546

Net cash flows before distributions >100.0% 186,431 72,846
HDF distributions paid (23.2%) (42,438) (55,245)

Net cash flows for the period >100.0% 143,993 17,601
Net increase/(decrease) in cash and cash equivalents >100.0% 143,993 17,601
Cash at beginning of period 42.4% 59,316 41,653

Effects of exchanges rates on cash balances n/a (715) 62
Cash at end of period >100.0% 202,594 59,316

(1) Some items in the table above have been reclassified to illustrate HDF’s

 

statements of cash flows on an asset and fund specific basis.  Refer to the HDF Appendix 4E 
for the full year ended 31 December 2009 statements of cash flows.
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