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Form 604

Corporations Act 2001
Section 6718

Notice of change of interests of substantial holder

Io. Company NarnefSchame Hastings Diversified Utilities Fund

ACN/ARSN ABN 27 058 693 368

1. Detalls of substantlal holder (1)
Name Orbis Investiment Managament (Australia) Pty Ltd {Orbis Australfa) and lts related bodies carporate s set aut in
Table T of Annaxurs A (together Orbls Growp), as investment manager for the funds or mvestment mandates fisted at
Table 2 of Annexure A

ACNIARSN {if applicable) 112 316 168 {ACN of Orbis Australia)

There was a changz in the interests of the 17 Fab 2010
substantial halder on

16 Gt 2009
The previous notlce was given to the company on

16 Oct 2009

The previaus natice was dated

2, Previeus and present voting power

The total number of votes attached to all the voting shares In tha company oF vating interasts in the scheme tht the substantial halder or an
a55001at¢ (2) had a relevant ierest (3) in whan last required, and when now required, ta give & substantial holding notics 4o the company or
schema, are a5 follows:

Clags of securities {4 PFrevious notica Present notice
Parson’s volas Vating pawer (5) Parson's voles Yoting powar (5)
Ordinary shares 71,188 165 14,40% 77,071 451 15,52%

3. Changes In ralavant intareaty

Particulars of each changa in, or change in the nature of, a relevant interest of the substantial holder or an associate in voting securitles of the
company or scherme, since the substantial holder wag lagt required to giva a subsiantial helding nutice to the company or sgheme are as

Tollows:

Data of change Parson whose relevant Natura of Considaration Class and numbar of Perason's voles
interest changed change (6) giver in relation sacurities affected affectad
to change (7)

See Annexure A, Tabla 3

4. Present ralevant interesta

Particulars of each relevant interast of the substantial holdar in vating securities after the: change are as fallows:
Holder of ralevant interest Registered holder of Petaon entitted to be Nature of relavant Class and number | Parson's

securities registared as holder () interest (&) of seclrfies votes

See Annexure A, Table 4

5. Changes in nesociation

The parsans wha hive: become assoclates (2) of, caased 1o be assavistes of, or have changed the nature of their assuciation (3) with, the
subsiantial holdsr i ralatian 10 voting inferests in the company or scharme ate as folows;

Marne ard ACN/ARSN (If applicable)

Nature of association

See Annexure A, Tables 1 and 2
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8. Adiirexsas
The addresses of parsons named in this farm are as follows:

Name Address

Qrbiz Groyp G- Orbis Austrafia, Level 2 Challis House, 4 Mariln Piage Sydney , NSW 2000

—

Signature

print nare  Simen Marais Diractar

sigh here % Al date 1% Feb 2010
DIRECTIONS

(n IF there are & number of substantial holders with similar or related relevani interests {eg & corporation and s related
corporations, or the manager and trugtee of an aquity trust), the names cauld be included in an annewure to the form. If the
relavant imerests of @ group of persons ara essentially similar, they may be refemad 1o thraughaut the form as a speciically
named group if the membarship of each group, with the names and addraseas of members is clearly set out in paragraph & of
the form.

(&) Saee the definition of "assediate” in section 9 of the Camporations Act 2001,

(3 See the definition of "relevant interast® In sections 608 and 671B{7) of the Corporations At 2001,

) The vating shares of a company constitute one glass nless divided into separate classes.,

(5 The parson's votes divided by the total votes in the body earparate or scherme multfplied by 100

{B) Include detalls of:

(@) any relevant agreement or other clrcumstancas because of which the changs in relevant interest occurrad. i
subsection B71B{4) applies, a copy of any document seffing out the terms of any relevanl agreement, and a
statement by the persan giving full and accurate details of any contract, scheme or amangement, must accompany
thiz form, tagether with & written staternent cetifying this contract, schame o arrangement; and

(b} any qualification of the power of 2 person to exercise, control the exarcize of, or Infuenca the exercise of, the voting
powers ar disposal of the securftiss to which the relevant interast relates {indicating clearly the particular securlties
to which the qualification applleg).

See the definition of "relevant agreement” In saction 8 of the Comparatians Act 2004,

M Details of the consideration must include any and all benefits, money and cther, that any peraan from whom & refevant nterest
was acqulred has, or may, become antilled to receive i relation to that acguisition. Detafls must be included even IF the banefit
= conditional on the happening or nat of & contingency. Detalls must ba Included of any henefit paid on behalf of the substantial
holder or iz associate (n relation 10 the acquisitions, éven if they are not pald direclly to the person from wham the relavant
Imerest was acquired,

(8) If tha substantial holder 15 unakle to determing the identity of the person (ag If the ralevant interest arises because of an option)
write "unkrown”,

)] Give details, if appropriate, of the present assoclation and any change in thal association sincs the last substantial holding

notice.
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Hastings Diversified Utilities Fund
THIS IS ANNEXURE A OF 2 PAGES REFERRED TO IN THE ABOVE FORM 604
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Print name

Simon Maraig

Director

Sign here

L

Date 18 Feb 2010

Table 1 - Related bodies corporata

The follawing enlities are associates of Orbis Australia and each

Cirbis Holdings Limited
QOrbis World Limiteg
Orbis Investrmeant Management |imited (OIML)
Orbis Asset Management Limited (OAML)
Orbis Administration Limited

Orbis Invesiment Research Limited
Orbis Investment Management (MIS) Limited
Triple: Blue Holdings Limited

Table 2 - Funds
An entity within the Orbis Group acts as investment manager far some or all of the assets in the following funds.

Orbis Investment Management (BV/) Limited {OBIVL)
Crbis Investment Advisory Pty Limited

Qrhis Holdings (Australia) Pty Limitead

Orhis Investment Management {Austraiia) Pty Limited
QOrbis Client Services (Canada) Limited

Orbis Holdings (UK) Limited

Orbia Investment Management (Europa) LLP

Pictet Oversaas Trust Corporalion and Fictet Trustee Company SA
Orbis Mansfield Sirast Properties Ltd

other by virtue of being related badies corporate.

Ne | Fund name Investment | Reference Registered Holder Persons entitied to be registersd
Manager Cade holder
1 Onbis MIS — Orbis/SM Orbis SMEF State Streat Australia Limited S3AL as nomines of SMEF
Australia Equity Fund Australia (S3AL) as nominee of SMEF
2 | Warakim Endeavour Orbls SMWK ANZ Morminees Ltd as nominee of | ANZ Nominees Ltd as nominee of
Fund Australla SMWK SMWK
3 Crbis MIS — Orhis Global | OIML GAPL S5AL a3 nominee of GAPL S3AL as nominee of GAPL
Equity Fund
4 Orbiz Global Equity Fund | QIML CGEF Citigroup PTY Ltd as nomines of Cltigroup PTY Lid as nominee of
Limited QOGEF QGEF
5 Orbis Optimal S4 Fund OIML 03P Citigraup PTY Ltd aa nominee of Citigroup PTY Ltd as nominee of
Limited Q3AP QsAP
6 Orbis SICAY —Global OInL, SGPRL Citigroup PTY Ltd as nomineea of Citigroup PTY Ltd a5 nominee of
Equity Fund SGPL SGPL
7 | Orbis Optimal Global OAML DOLP Citigroup PTY Lid as nominee of Citigroup PTY Ltd as nomines of
Fund LP QOLP QOLP
8 | GAFund-L Equity Deep | QIML FWEF ANZ Nominees Ltd as nominee of | ANZ Mominees Ltd a5 nominee of
Value Werld TP FWEF FWEF
9 Orbis Asia ex-Japan 0BVIL XJPL Citigroup PTY Lid as nominee of Citigroup PTY Ltd as nomires of
Fund XJPL XJRL
10 | Intech Australian Sharez | Orhig SMIA JP Morgan Nominees Australia Ltd | JP Morgan Nominees Australia Lid
High Alpha Trust Australia #5 nominee of SMIA as nominee of SMIA
11 | Gonstruction and Buflding | Orbis SMCB National Nomirees (NAB National Nominees Ltd {NAB
Unions Superannuation | Adstralia Custodian Services) as nominee Custodian Services) as naminee
Funie] for SMCR for SMCR
12 | HESTA Superannuation | Crbis SMHT JP Morgan Nominees Australia Lid | JP Morgan Nomirees Australia Ltd
Fund Australia as nominee of SMHT as nominee of BMHT
13 | Hostplus Superannuation | Qrbis SMHP JP Margan as nominee of SMALU JP Morgan Nominess Australia Lid
Fund Australia #5 nominee of SMAL
14 | Russell Australlan Qrbig SMRI 33AL as nominee of SMRI 38AL 25 nominee of SMR
Cpportunities Fund Australia
15 | Qrbis International Equity | OAML IELP Citigraup PTY Lid as nominee of Citigroup PTY Lid as nomines of
LP IELP [ELF
16 | Cathofic Superammuztion | Orbis sMcs NAB Custodian Services NAB Custodian Services
Fund Austrafia
17 | QOrbis US Equity Fund LP | OAML USLP Citigroup Pty Ltd as nominee of Citigroup Pty Ltd as nominee of
IELP IELP
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Table 3~ Change in relevant interest — on market

Trada date Refarence code Action No of security Consideration

29 Jan 2010 SMCB Buy 387,444 5 414798

18 Dec 09 to 16 Feb 2010 SMCS Buy 1,285,174 $ 1,388,703
28 Jan to 16 Feb 2010 SMEF Buy 898,554 $ 966,058
16 Dec to 29 Jan 2010 SMHP Buy 1,385,009 $ 1494518
5 Janto 17 Feb 2010 SMHT Buy and sel 1,492 492 § 1618218
16 Oct 09 fo 17 Feb 2010 SMIA Buy 272,765 3 291870
29 Jan 2010 SMRI Buy 97,674 § 104570

15 Oct 09 t0 11 Feb 2010 SMWK Buy 60,174 5 62,228
5,883,286 $ 6,340,761

Table 4 - Pragent Relevant Interast

Reference code Total na of securlty
EMCB 14,214,036
SMCS 7777
SMEF 27,007 524
SMHP 6,543,718
SMHT 13,471,580
ShMIA 3,930,092
EMR| 3,583,370
SMWK 143,904

77,071,451




